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ST.  LAWRENCE  AND  ATLANTIC 

RAIL-ROAD  COMPANY. 


Proceedings  of  the  Annual  General  Meeting  of  the 
Proprietors  in  the  Capital  Stock  of  the  St.  Law- 
rence and  Atlantic  Rail-road  Company,  held  on 
Wednesday,  the  16th  January,  1850,  at  the 
Company's  Office,  No.  18,  Little  St.  James  Street, 
Montreal,  pursuant  to  notice. 
The  Honorable  A.  N.  Morin,  President  of  the 
Company  called  the  Meeting  to  order. 

It  was  unanimously  Resolved,  that  the  Honorable 
A.  N.  Morin  do  take  the  Chair,  and  that  Mr.  W.  H. 
Hopper  act  as  Secretary. 

The  Chairman  read  the  Advertisement  calling  the 
Meeting. 

It  was  unanimously  Resolved,  that  Alexander 
Murphy  and  John  Wood,  Esquires,  be  appointed 
Scrutineers. 

The  Annual  Report  was  then  read  by  the  Secretary 
in  English,  and  afterwards  by  the  Chairman,  the 
Honorable  A.  N.  Morin,  in  French. 

Moved  by  Major-General  Evans,  seconded  by 
James  Scott,  Esquire,  and 

Resolved — That  the  Report  now  read  be  and  the  same  is  hereby 
approved  and  adopted. 

Moved  by  George  E.  C  artier,  Esquire,  seconded 
by  Louis  Marchand,  Esquire,  and 

Resolved — That  the  Report  now  read  and  adopted  be  printed  in  the 
French  and  English  Languages,  for  the  use  of  the  Stockholders. 

Moved  by  Alexander  Murphy,  Esquire,  seconded 
by  the  Honorable  Peter  McGill,  and 

Resolved — That  this  Meeting  do  approve  of  the  arrangement  pro- 
posed by  the  Directors  for  the  payment  of  Interest  to  Stockholders,  on 
the  terms  and  upon  the  conditions  set  forth  in  the  Report. 
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Moved  by  the  Honorable  Peter  McGill,  seconded 
by  David  Torrance,  Esquire,  and 

Resolved — That  the  best  thanks  of  the  Shareholders  are  due  and 
are  hereby  awarded  to  the  President  and  Directors  for  the  able  manner 
in  which  the  Company's  affairs  have  been  managed  for  the  past  year, 
and  more  especially  for  the  favorable  arrangements  entered  into  by 
them  to  bring  the  construction  of  the  Road  to  certain  and  speedy  com- 
pletion. 

Moved  by  the  Honorable  Peter  McGill,  seconded 
by  Major-General  Evans,  and 

Resolved — That  the  thanks  of  the  Proprietors  are  due  and  are  hereby 
offered  to  the  Honorable  A.  N.  Morin,  for  his  able  and  efficient  services 
as  President  of  the  Company  for  the  past  year,  and  that  this  Meeting, 
desirous  of  further  acknowledging  these  services,  request  him  to  accept 
the  sum  of  Two  Hundred  and  Fifty  Pounds,  Currency,  as  a  slight 
remuneration  for  the  same. 

Moved  by  John  Young,  Esquire,  seconded  by 
A.  T.  Galt,  Esquire,  and 

Resolved — That  in  the  opinion  of  this  Meeting,  the  thanks  of  the 
Stockholders  are  due  and  they  are  hereby  given  to  C.  S.  Gzowski, 
Esquire,  Engineer  of  the  Company,  for  his  able  assistance  and  efficient 
services  to  the  Corporation  throughout  the  past  season,  and  particularly 
for  his  exertions  in  aiding  the  completion  of  the  contracts  made  with 
Messrs.  Black,  Wood  &  Company. 

The  Honorable  the  Chairman  having  been  requested 
to  leave  the  Chair,  and  the  Honorable  Peter  McGill 
having  been  called  thereto — 

Resolved  unanimously — That  the  thanks  of  this  Meeting  are  due 
and  are  hereby  tendered  to  the  Chairman  for  his  able  conduct  in  the 
Chair. 

Resolved — That  the  thanks  of  the  Meeting  are  due  and  are  given  to 
the  Scrutineers  and  Secretary  of  this  Meeting. 

The  Scrutineers  having  duly  examined  the  Ballot 
for  Directors,  returned  a  Certificate  that  John  G. 
McKenzie,  George  Desbarats  and  Robert 
McKay,  Esquires,  were  duly  elected,  pursuant  to  the 
Act  of  Incorporation  and  By-Laws  of  the  Company, 
in  the  room  of  the  Directors  who  retired  by  rotation, 
and  that  James  Logan  and  Louis  Marchand, 
Esquires,  were  duly  elected  as  Auditors  of  Accounts. 

The  Meeting  adjourned. 

W.  H.  HOPPER, 

Secretary. 


DIRECTORS'  ANNUAL  REPORT. 


ST.  LAWRENCE  AND  ATLANTIC  RAIL-ROAD  COMPANY. 


The  Directors  of  the  St.  Lawrence  and  Atlantic 
Rail-road  Company  beg  leave  to  submit  their 
Annual  Report. 

The  Directors  have  the  honor  to  report  that  the 
section  of  the  Rail-road  from  Longueuil  to  St.  Hya- 
cinthe  was  opened  for  traffic  on  the  27th  December, 
1848,  and  with  certain  unavoidable  interruptions, 
continued  in  operation  until  the  15th  November  last, 
when,  under  the  new  arrangements  hereafter  stated, 
it  was  finally  discontinued'.  The  result  will  appear 
in  the  accounts. 

The  Directors  have  further  to  state  to  the  Proprie- 
tors, that  in  the  view  of  raising  additional  funds  for 
the  completion  of  the  Rail-road,  they  caused  a  Bill  to 
be  brought  before  the  Legislature  at  its  last  Session, 
authorizing  the  issue  of  "  New  and  Preferential 
Shares  "  in  the  Company,  which  should  be  entitled 
to  a  dividend  of  six  per  cent.,  in  preference  to  the 
original  Shareholders.  This  Bill,  which  also  con- 
tained other  provisions  deemed  necessary  for  the 
proper  arrangement  of  the  affairs  of  the  Company, 
received  the  Royal  Assent  on  the  30th  May  last,  and 
is  now  laid  before  the  Proprietors. 

The  Directors  have  to  congratulate  the  Proprietors 
on  the  Legislature  of  Canada  having,  at  its  last  Ses- 
sion, passed  a  Bill  for  affording  the  Provincial  gua- 
rantee to  the  Bonds  of  all  Rail-road  Companies,  the 
extent  of  whose  works  should  amount  to  not  less 
than  75  miles,  whenever  one-half  of  such  road  should 
be  completed,  provided  that  the  sum  to  be  so  gua- 


6 


ranteed  should  not  exceed  that  expended  by  the 
Company.  The  said  Act  also  contains  provisions 
for  the  formation  of  a  Sinking  Fund,  and  is  wisely 
calculated  to  promote  the  construction  of  works  of 
undoubted  utility,  but  which  the  paucity  of  individual 
resources  in  the  Province  might  otherwise  indefinitely 
postpone.  In  the  case  of  the  St.  Lawrence  and 
Atlantic  Eail-road,  the  Directors  are  bound  to  ac- 
knowledge that  unless  they  had  thus  received  the 
assistance  of  the  Province,  they  must  for  a  long  period 
have  despaired  of  their  ability  to  complete  this  work, 
which  the  position  of  commercial  affairs  shows  to 
be  essential  not  merely  to  the  City  of  Montreal,  but 
to  retaining  a  large  share  of  the  Western  trade  to 
the  channel  of  the  St.  Lawrence. 

Although  the  Directors  derived  great  encourage- 
ment from  the  action  of  the  Legislature,  their  hopes 
of  immediate  success  were  for  a  season  much  de- 
pressed by  the  unfortunate  political  disturbances 
which  at  the  same  period  agitated  this  city.  They 
felt  that  until  time  had  mitigated  the  effect  of  these 
disturbances,  it  would  not  be  in  their  power  to  mature 
any  scheme  for  the  promotion  of  the  enterprise ;  and 
they  anxiously  awaited  the  moment  when  public 
confidence  should  be  sufficiently  restored  to  warrant 
their  making  an  appeal  to  those  parties  on  whom 
they  relied  for  aid  to  enable  them  to  fulfil  the  con- 
ditions attached  to  the  Governmental  assistance,  by 
the  completion  of  one-half  of  the  Rail-road  to  the 
Province  Line,  viz.,  33|  miles  beyond  St.  Hyacinthe. 

In  the  month  of  July,  the  Directors  believed  that 
the  period  had  arrived  when  action  could  be  advan- 
tageously taken,  and  in  this  assurance  an  application 
was  addressed  to  the  Corporation  of  the  city  of 
Montreal,  urging  on  them  the  importance  of  follow- 
ing the  example  of  the  Corporation  of  the  City  of 
Portland,  by  their  granting  their  aid  to  the  St.  Law- 
rence and  Atlantic  Rail-road  Company  to  the  extent 


of  £125,000,  by  the  subscription  of  New  and  Pre- 
ferential Shares,  payable  by  City  Debentures  bearing 
6  per  cent,  interest.  While  this  application  was 
pending  before  the  City  Council,  a  negotiation  was 
opened  with  Messrs.  Black,  Wood  &  Co.,  the  prin- 
cipal contractors,  on  the  section  already  completed, 
to  ascertain  whether  they  would  undertake  the  com- 
pletion of  the  Rail-road,  accepting  in  payment  the 
various  securities  which  the  Directors  were  in  treaty 
for.  A  preliminary  proposal  was  in  consequence 
made  by  this  firm  in  accordance  with  the  wishes  of 
the  Board,  and  was  accepted  as  a  basis  for  a  future 
contract,  and  the  terms  of  it  communicated  to  the 
City  Council,  as  evidence  of  the  ability  of  the  Com- 
pany to  complete  the  Rail-road,  on  receiving  the 
assistance  of  the  city  to  the  extent  named.  The 
Directors  have  reason  to  believe  that  the  information 
thus  conveyed  to  the  City  Council  had  an  important 
effect  in  removing  the  objections  of  many  influen- 
tial individuals,  and  also  operated  on  the  public  mind 
to  produce  the  almost  unanimous  acquiescence  of 
the  citizens  to  the  scheme  laid  before  them  by  the 
Council,  and  which  resulted  in  the  adoption,  on  the 
6th  August  last,  of  a  resolution  pledging  the  city  to 
take  £  125,000  in  the  Preferential  Stock  of  the  Com- 
pany, conditional  on  £25,000  of  similar  stock  being 
lodged  in  their  hands  as  security  for  the  due  pay- 
ment of  the  interest,,  and  further  conditional  on  their 
being  satisfied  that  the  Company  had  otherwise  pro- 
vided the  means  of  completing  the  outlay  that,  with 
the  city  subscription,  was  required  to  entitle  the 
Rail-road  to  the  assistance  of  the  Province. 

After  having  advanced  to  this  point,  the  Directors 
recurred  to  the  offer  of  Messrs.  Black,  Wood  &,  Co., 
for  the  purpose  of  ascertaining  how  far  it  might  be 
possible  to  carry  the  proposal  into  effect. 

It  may  here  be  proper  to  observe  that  the  Directors 
felt  that  the  time  had  arrived  when  a  powerful  effort 
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might  be  made  to  ensure  the  speedy  completion  of  the 
entire  road.  They  believed  that  to  endeavour  to  pro- 
ceed section  by  section,  as  their  means  might  be  made 
available,  was  to  lower  the  value  of  the  Company's 
stock  for  an  indefinite  time,— that  doubts  would  con- 
tinually be  thrown  on  the  ability  and  inclination  of 
both  their  own  and  the  American  Corporation  to 
complete  their  respective  portions  of  the  entire  line, — 
that,  notwithstanding  the  reports  of  Engineers,  a 
doubt  would  always  rest  on  the  public  mind  as  to  the 
ultimate  cost  of  the  road,  and  its  ability  successfully 
to  compete  for  the  W estern  trade, — and  that,  as  the 
necessities  of  the  Company  required  them  to  make 
part  payment  of  their  work  in  stock,  it  was  manifestly 
their  interest  to  endeavour  to  raise  the  value  of  that 
stock,  by  effecting  such  an  arrangement  as  would 
remove  from  the  public  mind  all  doubts  and  fears 
arising  from  the  above  causes. 

The  only  method  that  appeared  to  ensure  these 
great  results,  was  to  effect  a  joint  engagement  with 
the  Portland  Company,  whereby  the  entire  line 
remaining  unfinished  should  be  simultaneously  placed 
under  contract  for  a  certain  specified  sum  per  mile, 
provided  parties  could  be  found  who  would  undertake 
a  work  of  such  magnitude,  and  in  whose  character 
and  resources  the  two  Corporations  would  have  con- 
fidence. The  offer  of  Messrs.  Black,  Wood  &,  Co., 
seemed  to  this  Board  such  as  to  warrant  the  belief 
that,  with  the  co-operation  of  the  Portland  Company, 
the  desired  arrangement  could  be  carried  out ;  and 
with  a  view  of  effecting  the  negotiations,  Messrs. 
Young  &  Galt  were  nominated  a  committee  to 
proceed  to  Portland  to  bring  the  views  of  the  Board  to 
a  successful  termination.  The  proceedings  of  this 
committee  the  Board  have  not  space  to  state  at  length 
to  the  proprietors,  but  they  are  most  happy  in 
informing  them  that  they  found  in  Portland  the  most 
decided  determination  to  prosecute  the  great  enter- 
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prise,  and  that  after  a  few  days  spent  in  negotiations, 
agreements  were  mutually  entered  into  by  the  com- 
mittee on  the  part  of  this  Company  and  the  Directors 
of  the  Atlantic  and  St.  Lawrence  Kail-road  Company, 
on  their  own  part  with  Messrs.  Black,  Wood  &,  Co., 
for  the  execution  of  the  entire  uncompleted  portion 
of  the  Rail-road  from  Montreal  to  Portland,  at  the 
specific  price  of  .£6550  per  mile,  the  whole  work  to  be 
completed  within  three  years  from  the  execution  of 
the  final  contract.  For  the  sum  named,  the  con- 
tractors engaged  to  purchase  land,  complete  the  road 
with  all  bridges,  turnouts,  fences  and  appurtenances 
of  every  description  similar  in  character  to  the  portion 
of  the  road  already  built,  when  that  should  be  com- 
pleted by  ballasting,  excepting  only,  the  cost  of 
engineering,  the  station  and  engine  houses  and  water 
stations.  The  Company  to  have  the  entire  control 
of  the  engineering  and  direction  of  the  work,  arrange- 
ment of  gradients,  &,c,  and  they  further  reserved  the 
station  and  engine  houses,  and  water  stations,  as  the 
Engineer  of  the  Company  was  not  prepared  to  define 
the  exact  position,  number  and  dimensions  of  their 
buildings. 

The  terms  of  payment  arranged  by  the  committee 
were  as  follows :  £  125,000  to  be  paid  in  the  City  of 
Montreal  Debentures  at  par, — one  fourth  of  the  entire 
contract  price,  in  the  original  Stock  of  the  Company 
at  par,— and  the  balance  in  the  Bonds  of  the  Company 
bearing  6  per  cent  interest,  to  be  hereafter  guaranteed 
by  the  Government  under  the  terms  of  the  Act 
passed  for  that  purpose.  It  was  further  stipulated,  that 
the  contractors  should  accept  in  payment  of  the  first 
33J  miles  required  to  be  built  prior  to  the  Provincial 
guarantee  being  granted,  the  City  Bonds,  and  Shares 
of  the  Company  at  par,  thereby  relieving  the  Di- 
rectors of  the  necessity  of  providing  funds,  and  also 
complying  with  the  condition  attached  to  the  aid 
granted  by  the  City. 
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The  agreement  entered  into  was  subsequently 
ratified  by  the  Directors  on  the  15th  September  last. 

While  these  negotiations  were  in  progress,  the 
pressure  of  the  various  claims  against  the  Company 
for  work  performed  on  the  section  from  Longueuil  to 
St.  Hyacinthe  became  so  serious,  that  the  Directors 
found  that  assistance  had  became  absolutely  necessary 
to  enable  them  to  carry  out  their  plans,  owing  to  the 
default  made  in  payment  of  a  large  amount  of  sub- 
scribed stock  of  the  Company,  principally  held  in 
England,  on  which  reliance  had  been  placed. 

The  Directors  believed  that  the  sum  of  £50,000, 
added  to  the  other  assets  of  the  Company,  would 
relieve  them  from  embarrassment,  and  they  trusted 
that  this  sum,  in  equal  proportions,  might  be  obtained 
from  the  Seminary  of  St.  Sulpice,  and  the  British 
American  Land  Company,  who  had  both  a  very  great 
indirect  interest  in  the  success  of  the  enterprise. 
The  mode  in  which  it  was  proposed  that  this  aid 
should  be  extended,  was  by  guarantee  of  the  Rail-road 
Company's  Bonds,  and  the  principal  difficulty  in 
submitting  the  application  arose  from  the  fact  of  the 
Company  possessing  no  other  security  for  the  payment 
of  the  principal  and  interest,  than  the  section  of  the 
Rail-road  in  operation,  which,  from  various  unavoid- 
able causes,  had,  up  to  that  time,  yielded  no  revenue. 

The  Directors,  while  their  more  immediate  object 
was  to  ensure  the  payment  of  existing  liabilities, 
could  not  overlook  the  fact,  that  during  the  future 
execution  of  the  work,  provision  had  to  be  made  for 
the  payment  of  £7500  per  annum  Interest  on  the  City 
Debentures,  and  a  further  sum  as  interest  on  the 
Government  Guarantee,  whenever  the  progress  of  the 
work  entitled  them  to  demand  it.  These  sums,  with  the 
interest  on  the  proposed  loan  of  £50,000,  amounted, 
by  calculation,  in  three  years,  during  which  the  road 
was  to  be  completed,  to  £33,000. 
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At  the  same  time  that  the  necessities  of  the  Com- 
pany evidently  dictated  the  adoption  of  such  steps 
as  would  virtually  ensure  the  payment  of  the  above 
large  sum,  the  conviction  had  been  forced  upon  the 
Directors  that,  from  various  causes,  the  operation  of 
the  Kail-road  by  the  Company  was  not  conducted 
with  that  economy  they  desired,  and  the  expenses  of 
their  establishment  were  also  heavier  than  circum- 
stances warranted. 

In  this  position,  the  Directors  decided  to  conclude 
a  lease  of  the  Rail-road,  section  by  section,  as  com- 
pleted, to  Messrs.  Black,  Wood  &  Co.,  on  terms  that 
will  be  stated  hereafter;  whereby  they  were  enabled 
to  offer  the  Seminary  and  Land  Company  satisfactory 
security  for  the  payment  of  interest  on  their  proposed 
loan,  and  also  to  provide  against  the  various  other 
liabilities  to  arise  during  the  progress  of  the  work. 

Not  to  occupy  the  time  of  the  Proprietors  with 
unnecessary  details,  it  will  suffice  for  the  Board  to 
state  that  the  application  to  the  Seminary  for  their 
guarantee  of  <£  2^,000  was  successful,  conditional  on 
like  assistance  being  afforded  by  the  British  American 
Land  Company,  which  has  since  been  agreed  to  by 
the  Directors  of  that  Company. 

The  Directors  thereupon  caused  the  operation  of 
the  road  to  St.  Hyacinthe  to  be  discontinued,  for  the 
purpose  of  placing  it  in  proper  order  for  delivery  to 
the  lessees.  By  an  advance  of  .£5,000,  obtained  on 
the  personal  security  of  the  Directors,  in  addition  to 
<£6000  previously  advanced  on  similar  security,  the 
most  pressing  liabilities  were  discharged,  and  the 
expenditure  reduced  to  the  lowest  possible  amount 
for  the  time ;  and  finally,  after  protracted  negotiations 
on  the  details  of  the  work,  the  various  agreements 
with  Messrs.  Black,  Wood  &  Co.,  were  executed  on 
the  30th  November  last.  Amongst  which,  it  is  proper 
to  remark,  was  included  a  contract  for  ballasting  and 
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otherwise  finishing  the  section  from  Longueuil  to 
St.  Hyacinthe. 

It  will  further  be  gratifying  to  the  Proprietors  to 
learn,  that  the  Directors  are  informed  that  the  Atlan- 
tic and  St.  Lawrence  Rail-road  Company  in  Portland 
have  executed  a  contract  for  the  completion  of  their 
portion  of  the  Rail-road  with  the  same  firm,  and  on 
similar  terms. 

To  enable  the  Company  to  issue  the  New  and  Pre- 
ferential Stock  to  the  City  of  Montreal,  the  assent 
of  the  Proprietors  was  necessary.  This  was  obtained 
at  the  Special  Meeting  held  on  24th  December,  and 
the  Board  are  happy- to  state  that  the  Mayor  of  the 
City  of  Montreal  subscribed  the  amount  agreed  upon, 
£  125,000,  on  the  26th  of  the  same  month. 

The  Directors  now  beg  to  submit  to  the  Proprietors 
the  following  abstract  of  these  important  arrange- 
ments : 

They  have  executed  a  contract  with  Messrs.  Black,  - 
Wood  &  Co.,  for  the  entire  completion  of  the  Rail- 
road to  the  Province  Line,  to  be  finished  by  sections 
as  follows : 

St.  Hyacinthe  to  The  St.  Francis,  38  miles,  by  ]st 
December,  1 850 ; 

St.  Francis  to  Sherbrooke,  24  miles,  by  1st  Decem- 
ber, 1851  ; 

Sherbrooke  to  the  Province  Line,  35  miles,  by  1st 
December,  1852; 

On  the  terms  already  stated  in  the  Report. 

They  have  further  executed  a  Lease  of  the  Rail-road 
for  three  years  and  two  months,  to  Messrs.  Black, 
Wood  &  Co.,  as  follows: 

From  Longueuil  to  St.  Hyacinthe,  from  1st  January, 
1850,  to  1st  March,  1853 ; 


St.  Hyacinthe  to  St.   Francis,  from  1st  January, 
1851,  to  1st  March,  1853; 

St.  Francis  to  Sherbrooke,  from  1st  January,  1852, 
to  1st  March,  1853; 

For  the  sum  of  £ 40,260,  payable  as  follows : 

1st  Jan.,  1852,  £7305 
1st  July,  "  9825 
1st  March,  1853,  9825 

The  Company  being  bound,  when  duly  notified, 
to  furnish  additional  equipment,  to  the  amount  of 
£  12,500  ;  and  the  Rail-road,  with  appurtenances  and 
equipment,  to  be  returned  to  the  Company  in  perfect 
running  order  on  the  expiration  of  the  Lease. 

They  have  also  executed  a  contract  with  Messrs. 
Black,  Wood  &  Co.,  for  ballasting  the  section  from 
Longueuil  to  St.  Hyacinthe. 

In  all  of  these  arrangements  the  Directors  have  to 
acknowledge  the  very  able  assistance  rendered  them 
by  the  Engineer  of  the  Company,  C.S.  Gzowskt,  Esq. 

The  City  of  Montreal  has  subscribed  New  and 
Preferential  Shares  for  £  125,000,  and  the  Debentures 
to  be  issued  to  this  Company  are  now  in  course  of 
preparation. 

The  Directors  have  further  obtained  under  certain 
conditions  which  are  now  in  course  of  being  complied 
with,  the  guarantee  of  the  Seminary  of  St.  Sulpice, 
and  the  British  American  Land  Company,  to  the  Rail- 
road Company's  Debentures  for  <£50,000,  payable  in 
ten  to  fifteen  years,  on  security  of  a  mortgage  on  the 
Rail-road,  with  a  right  to  accept  Preferential  Shares, 
and  on  an  assignment  of  the  sum  of  c£3,000  yearly 
of  the  rent  payable  by  Messrs.  Black,  Wood  &  Co. 

The  Directors  now  beg  leave  to  call  the  attention 
of  the  Proprietors  to  the  Balance  Sheet  of  the  Com- 


lst  July,  1850,  £3000 
1st  Jan.,  1851,  3000 
1st  July,    "  7305 
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pany's  Books  at  30th  November  last,  which  is  here- 
with submitted.  The  only  point  connected  with  these 
accounts  on  which  they  desire  to  offer  any  observation, 
is  in  relation  to  the  apparent  loss  by  the  working 
of  the  Road.  It  is  proper  that  it  should  be  explained, 
that  owing  to  the  Rail-road  not  being  ballasted,  the 
Company  were  under  the  necessity  of  keeping  a  large 
force  of  laborers  employed  on  repairs,  both  on  the 
road  and  on  the  locomotive  department.  The  business 
of  the  line  was  also  almost  suspended  during  the 
prevalence  of  the  Cholera  in  this  City.  These  and 
other  minor  causes,  produced  the  result  which  appears 
in  the  accounts. 

While  from  the  foregoing  statements,  the  Direc- 
tors desire  to  evince  their  confidence  that  the  Com- 
pany will  soon  be  relieved  from  its  pecuniary  embar- 
rassments, it  must  yet  be  manifest  to  the  Proprietors 
that  reliance  is  necessarily  placed  on  a  large  amount 
outstanding  in  subscribed  Stock ;  and  the  Directors 
trust  that  no  exertion  will  be  spared  by  those  in 
arrear  to  fulfil  their  engagements.  In  reference  to 
this  subject,  the  Directors  on  the  24th  December 
last,  announced  to  the  Proprietors  the  decision 
they  had  been  compelled  to  adopt  for  their  guidance, 
that  in  all  cases,  where  the  interests  of  the  Company 
appeared  to  demand  it,  the  shares  on  which  default 
had  been  made,  should  be  forfeited,  and  in  all  other 
cases,  when  payment  was  refused,  the  claim  should 
be  placed  in  the  hands  of  the  Company's  Solicitor, 
for  immediate  collection.  Acting  on  this  system, 
certain  shares  have  been  forfeited,  and  in  the  course 
of  a  short  time,  the  pressure  of  other  engagements 
being  removed,  the  Directors  will  be  enabled  to  take 
steps  for  closing  the  account  of  every  defaulter.  Apart 
from  the  absolute  necessities  of  the  Company  ren- 
dering this  course  imperative,  the  Directors  cannot 
but  perceive  that  the  credit  of  the  Company  has  been 
injured,  and  the  market  value  of  their  stock  greatly 
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depressed,  principally  they  believe,  from  these  unpaid, 
shares  being  constantly  crowded  on  the  market ;  and, 
in  justice  to  the  Proprietors  who  have  honorably  paid 
in  full,  they  think  steps  must  be  taken  to  arrest  this 
evil,  which  they  believe  the  course  proposed  will 
effectually  dp. 

The  Directors  have  given  much  of  their  attention 
to  the  subject  of  interest  payable  to  the  Proprietors ; 
and  while  they  cannot  recommend  in  the  present 
circumstances  of  the  Company  any  attempt  to  pay 
such  interest  in  money,  they  consider  that  pending 
the  execution  of  the  work,  it  will  be  only  just  that 
such  interest  should  continue,  and  the  mode  of  pay- 
ment they  would  suggest  is  by  Obligation  to  be  issued 
half-yearly,  and  payable  in  four  years  from  date  of 
issue,  by  which  time  the  completion  of  the  Rail-road 
will,  it  is  confidently  expected,  enable  the  Company 
to  discharge  them. 

The  future  expenses  of  the  Company  during  the 
construction  of  the  Rail-road,  it  is  proposed  to  limit 
to  the  Engineer  Department,  which  is  indispensable, 
and  a  Secretary  and  Treasurer,  who  will  be  expected 
to  act  as  Book-keeper,  the  whole  under  the  imme- 
diate supervision  of  the  President  of  the  Company, 
who  it  is  intended  shall  devote  a  larger  share  of  time 
and  attention  to  the  business  than  heretofore. 

In  contemplation  of  these  arrangements,  the  Di- 
rectors have  to  notice  the  retirement  of  their  late 
Secretary  and  Treasurer,  Thomas  Steers,  Esq. 
whose  place  has  been  temporarily  filled  by  Mr.  W.  H. 
Hopper,  pending  the  proposed  changes. 

With  reference  to  the  action  already  taken  by  the 
Contractors,  under  the  recent  arrangements,  the 
Directors  have  the  pleasure  to  submit  a  Report  from 
the  Engineer  of  the  Company. 
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In  closing  this  statement  of  the  transactions  of  the 
year,  the  Directors  feel  themselves  warranted  in 
congratulating  the  Proprietors  on  the  circumstances 
in  which  the  Company  now  stands.  And  the  Directors 
are  proud  in  being  able  to  point  to  the  arrange- 
ments they  have  made,  as  having,  thanks  to  the 
generous  aid  of  the  Corporations  of  the  City  of 
Montreal,  of  the  Seminary,  and  of  the  Land  Com- 
pany, placed  this  Company  in  a  position  of  perfect 
ability,  so  far  as  can  be  foreseen,  to  complete  their 
enterprise,  and  also,  such  as  to  warrant  the  Directors 
in  expressing  their  confident  belief,  that,  although 
delay  must  occur  in  the  payment  of  interest  on  the 
paid  up  capital,  yet  the  investment  may  now  be 
regarded  as  likely  to  equal  the  hopes  of  the  most 
sanguine. 

All  which  is  respectfully  submitted. 

A.  N.  MORIN, 

President. 

Montreal,  16th  January,  1850. 


ENGINEER'S  OFFICE, 

St,  Lawrence     Atlantic  Rail-way y 
Montreal,  15th  January,  1850. 

Sir, — I  have  the  honor  to  submit,  for  the  infor- 
mation oi  the  Directors,  a  synopsis  of  the  progress  of 
the  work  on  the  second  division  of  this  Road,  ex- 
tending as  far  as  the  Village  of  Richmond,  in  the 
Township  of  Shipton. 

The  line  is  finally  located  to  the  Village  of  Rich- 
mond, a  distance  of  forty  and  one-half  miles  from  St. 
Hyacinthe,  (seventy  and  one-half  miles  from  Mont- 
real.) 
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Specifications  and  details  connected  with  the  gra- 
ding and  formation  of  the  Koad  are  determined  upon, 
and  the  whole  of  the  work  has  been  sub-let  by 
Messrs.  Black,  Wood  &  Co.,  Contractors,  in  small 
sections,  to  ensure  its  being  completed  within  the 
time  specified  in  the  contract. 

The  plans  of  the  principal  Bridges  and  other  me- 
chanical works  are  determined  upon,  and  the  details 
connected  with  them  are  now  in  course  of  prepara- 
tion. 

No  difficulty  has  been  experienced  in  finding  stone 
of  good  quality  for  building  the  necessary  masonry  ; 
and  I  would  take  this  opportunity  to  mention  that 
the  Geological  Survey  under  the  superintendence  of 
Mr.  Logaj\t,  has  been  of  great  service  to  us,  as  it 
furnished  us  with  information  of  the  exact  localities 
where  stone  could  be  found  suitable  for  building  the 
different  Bridges  and  Culverts.  Several  quarries  are 
now  being  opened  with  the  view  of  getting  out  stone 
to  be  dressed  and  prepared  during  the  winter,  ready 
for  placing  it  in  the  work  early  in  the  Spring. 

Several  of  the  sub- Contractors  for  the  formation 
and  grading  of  the  Road  are  making  preparations  for 
commencing  work,  and  are  now  opening  a  winter 
road  along  the  line  of  Rail-way,  for  the  purpose  of 
affording  easy  communication  to  any  point  on  the 
line  where  the  works  are  to  be  carried  on. 

I  am  also  informed  by  Mr.  Black  that  he  has  con- 
tracted with  English  Houses  for  10,000  tons  of  Iron.. 
5,000  tons  are  intended  for  the  portion  of  the  Road 
within  this  Province,  and  a  conditional  arrangement 
has  been  made  for  the  remainder. 

It  is  the  intention  of  Messrs.  Black,  Wood  &.  Co., 
the  Lessees,  to  commence  running  regular  Trains 
between  Longueuil  and  Saint  Hyacinthe  in  a  few 
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days,  as  well  as  to  make  the  necessary  arrangements 
for  ballasting  that  portion  of  the  Road. 

I  have  the  honor  to  be, 

Sir, 

Your  most  obedient  servant, 

(Signed,)       C  S.  GZOWSKI, 

Engineer. 

Honorable  A.  N.  Morin, 

President. 


Sr.  Lawrence  and  Atlantic  Rail-road  Company's  Balance  Sheet. 

30th  November,  1849. 

CONSTRUCTION. 

Dr. 


Freight  and  Passenger  Bui 

Turn  Tables  

Water  Stations  

Laying  Track  

Snow  Ploughs   

Office  Expenses  

Advertising.  

Agency,  London  

Do.     Thomas  Cringan 

Do.     Theo.  Hart  

Do.     Eastern  Townshi. 


Fn -mrance  

Interest  

Interest  on  Instalments . , 
A.  N.  Morin,  President. 
Loss  on  Exchequer  Bills 
Profit  and  Loss,  Balance. 


£. 

s. 

d.  £ 

12406 

6 

8 

14618 

7 

8 

45224 

8 

10 

91994 

11 

0 

14563 

14 

9 

2684 

0 

5 

3823 

19 

2 

1523 

17 

8 

840 

13 

4 

6720 

6 

5 

17 

1 

5 

3634 

17 

9 

901 

4 

9 

1083 

14 

5 

401 

7 

8 

325 

6 

0 

355 

15 

7 

1950 

10 

0 

527 

9 

8 

282 

10 

1 

5104 

2 

2 

3131 

12 

4 

500 

0 

0 

179 

11 

2 

11 

3 

7 

Carried  forward 


212806  12  6 
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£     s.    d.     £     s.  d. 

Amount  forward  212806  12  6 

EQUIPMENT. 

Locomotives   5618    9  0 

Passenger  Cars   3707  13  2 

Freight  and  Platform  Cars   2056   2  8 

—   11382    4  10 

Chs.  BischofT   605  16  0 

T.  Steers,  disbursement  account   166    6  1 

Benj.  Pomroy   908    0  8 

A.  N.  Morin,  disbursement  account   191    9  1 

C.  S.  Gzowski,       do            do    47    1  6 

City  Bank  at  Sherbrooke   18    5  10 

Bank  of  B.  N.  America,  security  account.  420    3  2 

Bank  of  Montreal,  intrust   48    0  10 

B.  A.  Land  Company   912  0 

  2414  15  2 

Bills  Receivable   2995  11  0 

Steamer  Transit,  Loss  on  Running   425    5  7 

Cost  and  Repairs   1082    0  7 

  1507    6  2 

Transportation,  Loss  on  Running   .'.     1333  11  5 


£232440    1  1 

Cr. 

Paid-up  Stock   139050  12  9 

English  Deposit   5464  13  0 

English  Stock   1500   0  0 

  6964  13  0 

Contractors  Stock   19264    5  5 

Black,  Wood  &  Co    12647    4  6 

Coalbrookdale  Co   15804    7  5 

John  Guest  &  Co   411    8  10 

Bank  of  Montreal   4994  30  4 

Portland  Company   1376  18  11 

Gourlay,  Mudie  &  Co   273  13  6 

Kinmonds&Co   261  12  11 

Geo.  Desbarats   345  16  1 

John  Roy  &  Co   74    3  6 

Wm.  Steers,  L.  Commissioner  ,       98  15  5 

A.  T.  Gait  petty  loan   325    0  0 

Fred.  Griffin   115    1  7 

Henry  F.  J.  Jackson   33    6  8 

Wm.  Hart  Hopper   v    35    8  4 

Hugh  Richardson   34    4  0 

Sundries,  petty  accounts  .   232  15  6 

James  Telfer   50    0  0 


Carried  over 


369 14    7    6  165279  11  2 
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£ 

Amounts  forward   36914 

Bills  Payable   25599 

Land  Bonds   3507 

Customs  Bonds   780 

Suspense   359 

Tota!  Liabilities  


d.     £     s.  d. 
6  165279  11  2 
3 
0 
5 
9 


.  67160  9  11 
£232440    1  1 


WM.  H.  HOPPER, 

Secretary  and  Treasurei 


